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! A*44*,2!+*5!:,*6-+*34*!99999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999!' 
"9 :,*;*662!*!125/,-!*4-.-!9999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999!# 
'9 @*64-3242,-Q!2;F-4/!+-!2GG5-.28-/3*!*!2BB-/,32;*34/!99999999999999999999999999999999999999999999999999999999999999999999!( 
#9 T-6G*44/!*!125/,-8828-/3*!+*55*!,-6/,6*!C;23*!9999999999999999999999999999999999999999999999999999999999999999999999999999999!K 
! (9!0*64-/3*!+*B5-!2772,-!9999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999!& 
M G./&Q5+'5("-+),"#U&25$)(#&)&599*#@8#&2)#&2#'),2),"#&................................................................&0 
M G.C&N-''5("#&75,&7*#),"#&..............................................................................................................&= 
M G.G&N-''5("#&75,&I5(,#"5(#&...........................................................................................................&= 
M G.H&V65&)&"3")*-&2)#&9),#&-4#),2-*#&.............................................................................................&M 

K9 U6/!*!+-1C5B28-/3*!+*55*!-37/,;28-/3-!*!4C4*52!+*552!:,-12.i!999999999999999999999999999999999999999999999999999999999!O 
&9 [,26G2,*382!3*552!./342F-5-4H!9999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999!"" 
<9 [C4*52!+*552!625C4*Q!+*552!6-.C,*882!*!+*55S2;F-*34*!999999999999999999999999999999999999999999999999999999999999999999999!"" 
>9 T2GG/,4-!./3!5S*64*,3/!999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999!"' 
O9 R/375-44/!+S-34*,*66-!99999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999!"' 
"%9 T2GG/,4-!./3!2C4/,-4H!*!-64-4C8-/3-!GCFF5-.L*!*!254,-!6/BB*44-!,2GG,*6*3424-1-!+-!-34*,*66-!./55*44-1-!"# 
""9 T2GG/,4-!./3!/,B23-8828-/3-!G/5-4-.L*!/!6-3+2.25-!999999999999999999999999999999999999999999999999999999999999999999999999!"( 
"'9 I/+25-4H!+-!244C28-/3*!+*5!R/+-.*!D4-./!999999999999999999999999999999999999999999999999999999999999999999999999999999999999999!"( 
"#9 N-64*;2!6238-/324/,-/!999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999!"& 
"(9 @-77C6-/3*!+*5!./+-.*!*!244-1-4H!+-!7/,;28-/3*$-37/,;28-/3*!999999999999999999999999999999999999999999999999999999999!"& 
!
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<;( .&*/*$$%(*(:%"#&'(*0'1'((
T-./3/6.*3+/6-!G-*32;*34*!3*-!G,-3.-G-!*!3*-!125/,-!623.-4-!+2552!R/64-4C8-/3*!,*GCFF5-.232!*!-3!C3`*./_

3/;-2!+-!5-F*,/!;*,.24/!*!G/3*3+/6-!5`/F-*44-1/!+-!./34,-FC-,*!2552!.,*6.-42!*./3/;-.2Q!.-1-5*!*!+*;/.,2_

4-.2!+*5!:2*6*!2!G2,4-,*!+255*!,*254H!-3!.C-!/G*,2Q!D5*.4,-.A-3*!N9T9A9Q!-34*3+*!G*,6*BC-,*!5`277*,;28-/3*!

+-!C3!./+-.*!*4-./!+*5!./;G/,42;*34/!-;G,*3+-4/,-25*!*!+*/34/5/B-./!G*,!-!+-,-B*34-Q!-!+-G*3+*34-!+-!D5*._

4,-.A-3*!N9T9A9!*!4C44-!-!G/,424/,-!+S-34*,*66*9!

?3!425!6*36/!D5*.4,-.A-3*!N9T9A9!6-!G/3*!./;*!*6G,*66-/3*!+-!C3S-+*34-4H!*4-.2!./55*44-12!*!-;G*B32!6x!
64*662!*!5*!6C*!./;G/3*34-c!

&! ?!,*6G/362F-5-!+-!7C38-/3*!*!4C44-!./5/,/!.L*!,-1*64/3/!-3.2,-.L-!/,B23-8824-1-q!

&! ?!+-G*3+*34-!+-!D5*.4,-.A-3*!N9T9A9q!

&! ?!,2GG,*6*34234-Q!2B*34-!*!4C44-!-!./552F/,24/,-!2C4/3/;-!+-!D5*.4,-.A-3*!N9T9A9!!:@!:@?==:52!7?@2<<6!

@6!B?74?5=:729=?!63465:=6!:<<E:8=?9?76:L!69=2A56=XL!2=6B6=XL!:<<E69=252332!A2925:<2!*!2!61-5CGG2,*!5*!28-/3-!

./*,*34-9!

[C442!52!64,C44C,2!+-!D5*.4,-.A-3*!N9T9A9Q!+25!6-3B/5/!-;G,*3+-4/,*!2B,-./5/!266/.-24/!2-!;266-;-!1*,4-.-Q!o!

-;G*B3242!3*5!G*,6*BC-;*34/!+*B5-!/F-*44-1-!*!3*5!,-6G*44/!+*55*!,*524-1*!;/+25-4HQ!-3!gC234/!/B3-!6-3B/5/!

./;G/,42;*34/!3/3!*4-.2;*34*!./,,*44/!3/3!6/5/!G,/1/.2!3*B24-1*!./36*BC*38*!-3!2;F-4/!266/.-24-1/Q!

;2!+233*BB-2!5`-;;2B-3*!+*55`-34*,2!.24*B/,-2Q!G,*66/!52!GCFF5-.2!/G-3-/3*!*!5*!-64-4C8-/3-9!

AS*4-.-4H!+*-!./;G/,42;*34-!3/3!o!125C42F-5*!6/5/!3*-!4*,;-3-!+-!64,*442!/66*,12382!+*55*!3/,;*!+-!5*BB*!
*!+*55/!6424C4/9!D662!6-! 7/3+2!6C552!./31-342!2+*6-/3*!2!G/,6-Q!3*55*!+-1*,6*!6-4C28-/3-Q!2-!G-p!*5*124-!

6423+2,+!+-!./;G/,42;*34/9!

D5*.4,-.A-3*!N9T9A9!3*55/!61/5B-;*34/!+*552!G,/G,-2!244-1-4H!+S-;G,*62!72!gC-3+-!,-7*,-;*34/!2!125/,-!*4-.-!

,-.212F-5-!+2!C3!G24,-;/3-/!+-!125/,-! -3+-1-+C25-!*!6/.-*42,-9![25-! 125/,-Q! .C-!+*1*!*66*,*! -;G,/34242! 52!

./3+/442!+-!4C44-!./5/,/!.L*Q!2-!12,-!5-1*55-!+-!,*6G/362F-5-4HQ!./3./,,/3/!./3!-!G,/G,-!244-!255/!61/5B-;*34/!

+*552!./;G5*66-12!244-1-4H!+*552!N/.-*4HQ!./;G,*6-!-!R/36C5*34-!*!B5-!254,-!R/552F/,24/,-!*64*,3-!./;C3gC*!

+*3/;-324-Q!6/3/!G,-3.-G25;*34*c!!

!! 5S-34*B,-4H!;/,25*Q!5S/3*64H!G*,6/325*!*!52!./,,*44*882!3*-!,2GG/,4-!-34*,3-!*+!*64*,3-q!!

!! 52! 4,26G2,*382!3*-! ./37,/34-!+*5!;*,.24/!*!+*-!G/,424/,-!+S-34*,*66*Q!.-/o!+-!gC*55*!.24*B/,-*!

+S-3+-1-+C-Q!B,CGG-!/! -64-4C8-/3-! -!.C-! -34*,*66-!6/3/!-375C*3824-! -3!;/+/!+-,*44/!/! -3+-,*44/!+255/!

61/5B-;*34/!+*55*!G,/G,-*!244-1-4Hq!!

!! 52!,*6G/362F-5-4H!1*,6/!52!./55*44-1-4H!.L*Q!23.L*!-3!;23-*,2!-3+-,*442Q!GCn!*66*,*!-375C*38242!3*5!
6C/!61-5CGG/!*./3/;-./!*!6/.-25*!+255*!244-1-4H!+*552!N/.-*4Hq!!

!! 5/!61-5CGG/!6/64*3-F-5*!+*55*!G,/G,-*!244-1-4H!*!52!4C4*52!+*552!625C4*Q!+*552!6-.C,*882!*!+*55S2;_

F-*34*q!!

!! -5!,-6G*44/!+*-!+-G*3+*34-!*!5S-;G*B3/!2!125/,-882,3*!5*!.2G2.-4H!G,/7*66-/325-q!!

!! 5S-;G*B3/!6/.-25*q!*Q!G-p!-3!B*3*,25*Q!-5!,-7-C4/!+-!/B3-!./3+/442!.L*Q!GC,!7-325-88242!25!,2BB-C3B-_

;*34/!+-!C3!,-6C5424/!./*,*34*!./3!5S-34*,*66*!+*552!N/.-*4HQ!G,*6*34-!26G*44-!3/3!./;G24-F-5-!./3!

C3!;/+*55/!/,B23-8824-1/!*!B*64-/325*!.2,244*,-8824/!+255S266/5C4/!,-6G*44/!+*55*!3/,;*!+-!5*BB*!

*!+*55*!,*B/5*!./;G/,42;*3425-!*!G,/.*+C,25-!.L*!1-B/3/!255S-34*,3/!+*552!N/.-*4H9!!

A2!3*.*66-4H!+-!./3+-1-+*,*! -3!;23-*,2!G-p!2;G-2!G/66-F-5*! -!125/,-!6/G,2*3C3.-24-! ,-.L-*+*!.L*!*66-!
1*3B23/!+*7-3-4-!*+!*6G5-.-424-! -3!C3!+/.C;*34/!C77-.-25*Q! -5!R/+-.*!D4-./!*!+-!./;G/,42;*34/Q!.L*!3*!
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!
)!

./36*342!52!+-77C6-/3*!.2G-552,*!3*55S2;F-4/!+*552!N/.-*4HQ!-3!;/+/!.L*!4C44-!./5/,/!.L*!3*!7233/!G2,4*!

G/6623/!./;G/,42,6-!./*,*34*;*34*!./3!*66-!3*55*!5/,/!gC/4-+-23*!244-1-4H9!D5*.4,-.A-3*!N9T9A9Q!./36*_

BC*34*;*34*Q!6S-;G*B32!2!1-B-52,*!6C55S/66*,12382!+*5!R/+-.*!D4-./Q!G,*+-6G/3*3+/!2+*BC24-!64,C;*34-!

+S-37/,;28-/3*Q!G,*1*38-/3*!*!./34,/55/!*!-34*,1*3*3+/Q!/1*!3*.*662,-/Q!./3!2+*BC24*!28-/3-!./,,*44-1*9!!
!!

@;( =*$0',%0%&'Q(%/4'0#()'(%99"'1%-'#,*(*(%>>'#&,%/*,0#((
?5!R/+-.*!D4-./!6-!2GG5-.2!6-2!2-!+-G*3+*34-!6-2Q!G*,!B5-!26G*44-!./;G24-F-5-Q!2!4C44-!./5/,/!.L*Q!2!gC256-26-!
4-4/5/Q!7/,3-6./3/!-5!G,/G,-/!./34,-FC4/!3*55/!61/5B-;*34/!+*55*!244-1-4H!+S-;G,*62!+-!D5*.4,-.A-3*!N9T9A99!

[C44-!-!+-G*3+*34-!L233/!-5!+-,-44/!*!5S/FF5-B/!+-!./3/6.*,5/Q!2GG5-.2,5/Q!,-.L-*+*,*!6G-*B28-/3-!-3!.26/!+-!

+CFF-Q!6*B3252,*!*1*34C25-!52.C3*!,-6./34,24*!/11*,/!52!3*.*66-4H!+-!G,/.*+*,*!2!C3!6C/!2BB-/,32;*34/!

*!2+*BC2;*34/9!?3!G2,4-./52,*!-5!;232B*;*34!+*552!N/.-*4H!o!4*3C4/!2+!2GG5-.2,*!-5!R/+-.*!D4-./Q!24_

4C23+/!5*!3*.*662,-*!244-1-4H!+S-37/,;28-/3*!2-!G,/G,-!./552F/,24/,-c!!

!! 3*552!+*4*,;-328-/3*!+*B5-!/F-*44-1-!+S-;G,*62!*!+*B5-!-;G*B3-!+-!,*6G/362F-5-4H!6/.-25*!*!2;F-*3425*Q!!

!! 3*552!125C428-/3*!+*-!G,/B*44-!*!+*B5-!-31*64-;*34-!3*.*662,-!255/!61-5CGG/!+*55S-;G,*62c!!

!! 3*552!B*64-/3*!+-!4C44*!5*!244-1-4H!/G*,24-1*9!!
!

?5!R/+-.*!D4-./!1-*3*!2+/4424/!+25!R/36-B5-/!+-!J;;-3-64,28-/3*!+*552!N/.-*4H!*!1-*3*!+-77C6/!4,2!4C44-!-!

6/BB*44-!4*,8-!./3!-!gC25-!D5*.4,-.A-3*!N9T9A9!-34,244-*3*!,2GG/,4-!3*5!./,6/!+*55*!G,/G,-*!244-1-4H!+-!-;G,*629!

?!+-G*3+*34-Q!-3!,*528-/3*!255*!5/,/!6G*.-7-.L*!./;G*4*38*Q!+*1/3/c!!

&! -37/,;2,*!-!4*,8-!-3!/,+-3*!2-!./34*3C4-!+*5!R/+-.*!D4-./!*!-3!G2,4-./52,*!2B5-!/FF5-BL-!.L*!3*!+*,-123/!

G*,!-!+-G*3+*34-!+-!D5*.4,-.A-3*!N9T9A9q!!

&! 72,*!-3!;/+/!.L*!-!4*,8-!,-6G*44-3/!5*!G,*6.,-8-/3-!+*5!R/+-.*!D4-./!,-7*,-F-5-!25!,2GG/,4/!+*B5-!64*66-!./3!
D5*.4,-.A-3*!N9T9A9q!!

&! 6*B3252,*!2-!G,/G,-!6CG*,-/,-!/!255SP,B23-6;/!+-!=-B-52382!52!1-/528-/3*!+2!G2,4*!+*-!4*,8-!+*55S/FF5-B/Q!

./;*!6/G,2!*6G,*66/Q!+-!,-6G*442,*!5*!G,*6.,-8-/3-!+*5!R/+-.*!D4-./!2!*66-!,-7*,-F-5-9!!

!

u!+-,-44/$+/1*,*!+-!.-26.C3/!,-1/5B*,6-!2-!G,/G,-!6CG*,-/,-!/!+-,*442;*34*!255SP,B23-6;/!+-!=-B-52382! -3!

.26/!+-!3*.*66-4H!+-!.L-2,-;*34-!6C55*!;/+25-4H!+-!2GG5-.28-/3*!+*55*!3/,;*!+*5!R/+-.*!D4-./Q!3/3.Lx!

,-7*,-,*!4*;G*64-12;*34*!2!./64/,/!gC256-26-!3/4-8-2!-3*,*34*!2!G/66-F-5-!1-/528-/3-!+*55/!64*66/Q!./552F/_

,23+/!./3!5*!64,C44C,*!+*GC424*!2552!5/,/!1*,-7-.29!D1*34C25-!1-/528-/3-!./;;*66*!+2!C3!G,/G,-/!,*6G/3_
62F-5*!B*,2,.L-./!+*1/3/!*66*,*!,-G/,424*!-3!7/,;2!6.,-442!255SP,B23-6;/!+-!=-B-52382!/!2!C3!,*6G/362F-5*!

2GG2,4*3*34*!2552!G,/G,-2!64,C44C,2!/,B23-8824-12!+-!-3gC2+,2;*34/!*!62,233/!4,24424*!3*552!G-p!266/5C42!

,-6*,124*8829!!

!

?5!./34,/55/!6C55S2GG5-.28-/3*!+*5!R/+-.*!D4-./!o!+*;23+24/!255SP,B23-6;/!+-!=-B-52382!.L*!6*B325*,H!

255SP,B23/!@-,-B*34*!-!,-6C5424-!+*55*!1*,-7-.L*!*77*44C24*!,-5*1234-!G*,!5S2+/8-/3*!+-!*1*34C25-!G,/11*+-;*34-!

6238-/324/,-!3*-!./37,/34-!+*5!G*,6/325*!.L*!3*!2FF-2!1-/524/!5*!3/,;*9!ASP,B23-6;/!+-!=-B-52382!+2,H!

-;GC56/!255*!3*.*662,-*!244-1-4H!+-!+-77C6-/3*Q!7/,;28-/3*Q!6*36-F-5-8828-/3*!*!2BB-/,32;*34/!+*5!R/+-.*!
D4-./!3*55S2;F-4/!+*552!N/.-*4H9!!

D5*.4,-.A-3*!N9T9A9!+2!G2,4*!6C2!6S-;G*B32!2c!!



!

!
*!

•! 721/,-,*!52!;266-;2!+-77C6-/3*!+*5!R/+-.*!D4-./Q!G,/11*+*3+/!25!6C/!2GG,/7/3+-;*34/!*!2BB-/,_

32;*34/Q!23.L*!;*44*3+/!2!+-6G/6-8-/3*!+-!4C44-! -!+-G*3+*34-! 5*!G/5-4-.L*!*!5-3**!BC-+2!+-!B*_

64-/3*!+*7-3-4*!G*,!/B3-!2;F-4/!+-!244-1-4Hq!!

•! 266-.C,2,*!C3!G,/B,2;;2!+-!7/,;28-/3*!+-77*,*38-24/!*!6*36-F-5-8828-/3*!./34-3C2!.-,.2!5*!G,/_

F5*;24-.L*!244-3*34-!25!R/+-.*!D4-./q!!

•! 61/5B*,*!4C44*! 5*!3*.*662,-*!1*,-7-.L*! -3!/,+-3*!2+!/B3-!3/4-8-2! -3*,*34*!2!G/66-F-5-!1-/528-/3-Q!

2GG5-.23+/Q!-3!.26/!+-!2..*,42;*34/!+*55*!64*66*Q!2+*BC24*!6238-/3-q!!

•! 266-.C,2,*!.L*!3*66C3/!G/662!6CF-,*!,-4/,6-/3-!+-!gC25C3gC*!B*3*,*!G*,!21*,!7/,3-4/Q!-3!FC/32!
7*+*Q!3/4-8-*!+-!G/66-F-5-!1-/528-/3-!+*5!R/+-.*!D4-./Q!B2,234*3+/Q!./;C3gC*Q!-5!+-,-44/!2552!,-6*,_

124*882!+*55S-+*34-4H!+*5!6*B325234*9!!

!

B;( V'$9*00#(*(:%"#&'--%-'#,*()*""*(&'$#&$*(5/%,*((
A*!,-6/,6*!C;23*!6/3/!*5*;*34/!-3+-6G*362F-5*!G*,!5S*6-64*382Q!5/!61-5CGG/!*!-5!6C..*66/!+-!/B3-!-;_

G,*629!!

D5*.4,-.A-3*!N9T9A9Q!G*,4234/Q!G/3*!G2,4-./52,*!244*38-/3*!2552!125/,-8828-/3*Q!2552!4C4*52!*!255/!61-5CGG/!

+*55*!.2G2.-4H!*!+*55*!./;G*4*38*!+-!4C44-!-!G,/G,-!+-G*3+*34-Q!277-3.Lx!*66-!G/6623/!*6G,-;*,*!25!;26_

6-;/!5-1*55/!-5!G,/G,-/!G/4*38-25*!*!52!G,/G,-2!G,/7*66-/325-4H!*Q!./36*BC*34*;*34*Q!./34,-FC-,*!25!,2B_
B-C3B-;*34/!+*B5-!/F-*44-1-!+S-;G,*62!3*5!,-6G*44/!+*B5-!-;G*B3-!+-!,*6G/362F-5-4H!6/.-25*!*!2;F-*3425*!

+*7-3-4-!+25!;232B*;*349!?5!D5*.4,-.A-3*!N9T9A9!/77,*!2!4C44-!-!G,/G,-!+-G*3+*34-!G2,-!/GG/,4C3-4H!+-!521/,/Q!

-3! 7C38-/3*!+*55*!,-6G*44-1*!.2,244*,-64-.L*!G,/7*66-/325-!*!+*55*!.2G2.-4H!+-! ,*3+-;*34/Q!6*382!25.C32!

+-6.,-;-328-/3*9!J!425*!6./G/!52!N/.-*4HQ!3*5!,-6G*44/!+-!4C44*!5*!5*BB-Q!,*B/52;*34-!*!G/5-4-.L*!28-*3+25-!

-3!1-B/,*!*!4,2;-4*!5*!7C38-/3-!./;G*4*34-Q!6S-;G*B32!2c!!

!! 6*5*8-/32,*Q!266C;*,*Q!,*4,-FC-,*Q!7/,;2,*!*!125C42,*!-!+-G*3+*34-!-3!F26*!2!.,-4*,-!+-!;*,-4/Q!+-!./;_

G*4*382!*!G,/7*66-/325-4HQ!6*382!25.C32!+-6.,-;-328-/3*!G/5-4-.2Q!6-3+2.25*Q!,*5-B-/62Q!,288-25*Q!+-!
5-3BC2!*!+-!6*66/q!!

!! 266-.C,2,*!C3!2;F-*34*!+-!521/,/!-3!.C-!-!,2GG/,4-!4,2!./55*BL-!6-23/!-;G,/3424-!2552!5*254HQ!./,,*44*882Q!

./552F/,28-/3*Q!,-6G*44/!,*.-G,/./!*!7-+C.-2q!!

!! /77,-,*!./3+-8-/3-!+-!521/,/!2+*BC24*!+25!GC34/!+-!1-642!+*552!6-.C,*882!*!+*552!625C4*Q!3/3.Lx!,-6G*4_

4/6*!+*552!G*,6/325-4H!;/,25*!+-!4C44-Q!-3!;/+/!425*!+2!721/,-,*!,2GG/,4-!-34*,G*,6/325-!5-F*,-!+2!G,*_

B-C+-8-q!!

!! -34*,1*3-,*!-3!.26/!+-!244*BB-2;*34-!3/3!./37/,;-!2-!G,-3.-G-!6/G,2!*6G/64-q!!

!! ./;F244*,*Q! -3!G2,4-./52,*Q! gC256-26-! 7/,;2!+-! -34-;-+28-/3*Q!/64-5-4HQ! -6/52;*34/Q! -3+*F-42! -34*,7*_
,*382!/!./3+-8-/32;*34/Q!;/5*64-2!6*66C25*9!!

!

?3!G2,4-./52,*Q!D5*.4,-.A-3*!N9T9A9!*6-B*!.L*!3*55*!,*528-/3-!+-!521/,/!-34*,3*!*+!*64*,3*!2552!N/.-*4H!3/3!

1*3B2!+24/!5C/B/!2!;/5*64-*!3*5!6*36/!524/!+*5!4*,;-3*Q!-34*3+*3+/!./;*!425-Q!4,2!5S254,/Q!-5!;/FF-3B!*!5*!

;/5*64-*!6*66C25-9!A2!N/.-*4H! ,-.L-*+*! -3/54,*!.L*!.-26.C3!+-G*3+*34*!./34,-FC-6.2!G*,6/325;*34*!2!

;234*3*,*!5S2;F-*34*!+-!521/,/!,-6G*44/6/!+*552!6*36-F-5-4H!+*B5-!254,-q!G*,!gC*642!,2B-/3*!62,H!./36-+*_

,242!./362G*1/5*!266C38-/3*!+*5!,-6.L-/!+-!G,*B-C+-8-/!+-!425-!.2,244*,-64-.L*!2;F-*3425-!521/,2,*!6/44/!B5-!



!

!
+!

*77*44-! +-!2FC6/!+-! 6/64238*!25./5-.L*!*$/!+-! 6/64238*!64CG*72.*34-Q! /GGC,*!./36C;2,*!/!.*+*,*! 425-!

6/64238*!+C,234*!52!G,*6428-/3*!521/,24-129!!

PB3-!,*6G/362F-5*!+-!7C38-/3*!o!4*3C4/!2!./-31/5B*,*!-!G,/G,-!./552F/,24/,-!3*55/!61/5B-;*34/!+*5!521/,/!

*!3*5!,2BB-C3B-;*34/!+*B5-!/F-*44-1-!266*B324-q!2!5/,/!1/542!gC*64-!C54-;-!+/1,233/!G2,4*.-G2,*!./3!6G-,-4/!
+-!./552F/,28-/3*!*!+-!-3-8-24-12Q!./3./,,*3+/!7244-12;*34*!255S244C28-/3*!+*55*!244-1-4H!642F-5-4*9!A2!7/,;2_

8-/3*!o!5/!64,C;*34/!./3!.C-!D5*.4,-.A-3*!N9T9A9!G,/11*+*,H!2!125/,-882,*!5*!G,/7*66-/325-4H!G,*6*34-!-3!

28-*3+2Q!244,21*,6/!G,/B,2;;-!+-!.,*6.-42!*!+-!61-5CGG/9!!

!

!! F;(!*$0'#,*()*>"'(%++%&'((
!

4$-)!,--'('3.%,.$%'!
A`*5*8-/3*!o!6CF/,+-3242!2552!1*,-7-.2!+*552!G-*32!,-6G/3+*382!+*-!.23+-+24-!2!C32!,-B/,/62!*!6/64238-25*!

2+*,*382!2-!125/,-!*!2-!G,-3.-G-!+*5!D5*.4,-.A-3*!N9T9A9!3/3.Lx!255`-34*B,-4H!;/,25*!*+!*4-.2!+*-!.23+-+24-q!

.-26.C3/!+-!*66-Q!G,-;2!+-!G,*6*342,*!gC25C3gC*!.23+-+24C,2!-3!D5*.4,-.A-3*!N9T9A9Q!+*1*!2C4/.*,4-7-.2,*!

+-!3/3!21*,!6CF-4/!./3+233*!G*,!,*24-!+/5/6-!./34,/! 52!GCFF5-.2!7*+*Q! -5!G24,-;/3-/Q!./34,/! 5/!N424/!/!
5`U3-/3*!DC,/G*2Q!3x!+-!21*,*!G,/.*+-;*34-!G*325-!-3!./,6/!G*,!gC256-26-!,*24/Q!3x!G,/.*+C,*!./3./,_

6C25-9!

?!.23+-+24-!6S-;G*B323/!2!7/,3-,*!255*!-64238*!./;G*4*34-!4C44*!5*!-37/,;28-/3-!3*.*662,-*!*!,-.L-*64*9!

?!3/;-324-!6S-;G*B323/!2c!

M!I234*3*,*!C3!./;G/,42;*34/! -6G-,24/!2+!2C4/3/;-2Q! -34*B,-4HQ! 5*254H!*!6*36/!+-! ,*6G/362F-5-4H!3*-!

./37,/34-!+*552!N/.-*4H!*!+*55*!-64-4C8-/3-Q!G,*6.-3+*3+/!+255*!G*,6/325-!./31-38-/3-!G/5-4-.L*!3*55`*6G5*_

42;*34/!+*55`-3.2,-./q!

M!N*BC-,*!5*!+-,*44-1*!./36/,4-5-Q!./34,-FC*3+/!25!+-F244-4/!3*55*!6*+-!G,/G,-*Q!;2!;234*3*3+/!5`C3-4H!+*5!
N-64*;2!1*,6/!-5!;/3+/!*64*,3/q!

M!:,/G/,,*!25!D5*.4,-.A-3*!N9T9A9!-3-8-24-1*Q!G,/B,2;;-!*!G,/B*44-Q!6/5/!6*!./37/,;-!255*!3/,;*!-3!1-B/,*!

*!425-!./;C3gC*!+2!3/3!72,!./36*BC-,*!2+!25.C3/!-3+*F-4-!./34,-FC4-Q!12342BB-Q!7-3238-2;*34-q!

M!N*B3252,*!-;;*+-242;*34*!25!D5*.4,-.A-3*!N9T9A9!/B3-!*!gC256-26-!6-4C28-/3*!.L*!G/662!G/,,*!52!7-BC,2!

2G-.25*!+-!D5*.4,-.A-3*!N9T9A9! -3!6-4C28-/3-!+-!./375-44/!+-! -34*,*66-Q!+-!gC25C3gC*!324C,2!/!.2C62Q!./3!

D5*.4,-.A-3*!N9T9A9q!

M!R/;G/,42,6-!./3! 5*254HQ!/3*64H!*!./,,*44*882!3*55/!61/5B-;*34/!+*5!;23+24/!,-.*1C4/Q!3*-!./37,/34-!
+*B5-!254,-!;*;F,-!*!+*B5-!254,-!/,B23-!./36/,4-5-q!

M!?;G*B32,6-!2+!211*,4-,*!-;;*+-242;*34*!+-!gC25C3gC*!7244/Q!244/!/!*1*34/Q!.L*!./;C3gC*Q!-3!gC25C3_

gC*!;/+/!G/662!+233*BB-2,*!5`-;;2B-3*Q!52!.,*+-F-5-4H!*!52!,*GC428-/3*!+-!D5*.4,-.A-3*!N9T9A9!/!+-!6C*!

6-3B/5*!./;G/3*34-q!

M!)2,*!C3!C6/!,-6*,124/!+*55*!-37/,;28-/3-!+-!.C-!1*3B/3/!2!./3/6.*382!-3!1-,4p!+*55*!G,/G,-*!.2,-.L*q!

M!I234*3*,*!./3!5*!7/,8*!G/5-4-.L*!C3!./;G/,42;*34/!-6G-,24/!2+!2C4/3/;-2!*!-3+-G*3+*382Q!7/,3*3+/!

-37/,;28-/3-!./,,*44*!G*,!52!+*7-3-8-/3*!+*55`244-1-4H!5*B-6524-12!*!2;;-3-64,24-12q!

M!R/-31/5B*,*!*77*44-12;*34*!B5-!/,B23-!+*.-6/,-!+*5!D5*.4,-.A-3*!N9T9A9!G*,!C32!B*64-/3*!G2,4*.-G242!*!
2G*,42!255*!+-1*,6*!-64238*q!



!

!
,!

M!T-;*44*,*!-5!G,/G,-/!;23+24/!gC25/,2!G*,!;/4-1-!G*,6/325-Q!G,/7*66-/325-!/!/BB*44-1-!52!5/,/!G*,;23*382!

G/662!*66*,*!+233/62!255`-;;2B-3*!+-!D5*.4,-.A-3*!N9T9A9q!

M!J+!2..*442,*!5*!+*.-6-/3-!+*B5-!/,B23-!+*5!D5*.4,-.A-3*!N9T9A9Q!*!2!./34*642,5-!3*-!;/+-!*!7/,;*!G,*1-64-!

+255/!N424C4/!*!+2-!T*B/52;*34-!-64-4C-4-!+2!D5*.4,-.A-3*!N9T9A99!!!
!

M! E=A'!%0/%+#"0)1#*Y'(%-)+*')'%88$*&7*'()*'(*/)1()1#*''
?5!./;G/,42;*34/!+*-!+-G*3+*34-!3*5!G*,6*BC-;*34/!+*B5-!/F-*44-1-!*!3*552!./3.5C6-/3*!+-!/B3-!/G*,2_

8-/3*!+*1*!*66*,*!-6G-,24/!2-!G,-3.-G-!+-!/3*64HQ!4,26G2,*382Q!5*254HQ!-34*B,-4H!*!./,,*44*882Q!3*5!,-6G*44/!

+*55*!G/5-4-.L*!28-*3+25-9!A2!./31-38-/3*!+-!2B-,*!2!12342BB-/!+*552!N/.-*4H!3/3!GCnQ! -3!25.C3!;/+/Q!

B-C64-7-.2,*!52!4*3C42!+-!./;G/,42;*34-!-3!./34,264/!./3!-!G,-3.-G-!+*4424-!+25!G,*6*34*!R/+-.*!D4-./Q!52!

.C-!B*3*,25-88242!/66*,12382!o!+-! -;G/,42382! 7/3+2;*3425*!G*,! -5!FC/3!7C38-/32;*34/!*! -5!G,*64-B-/!

+*552!N/.-*4H!64*6629![25*!-;G*B3/!+*1*!125*,*!23.L*!G*,!-!./36C5*34-Q!-!B*64/,-!*!G*,!.L-C3gC*!/G*,-!-3!
3/;*!*!G*,!./34/!+-!D5*.4,-.A-3*!N9T9A99!V/3!o!2;;*662!25.C32!7/,;2!+-!,*B25-2!*..*+*34*!5*!3/,;25-!

G,24-.L*!./;;*,.-25-!/!+-!./,4*6-2!/!./;C3gC*!,-1/542!2+!2.gC-6-,*!4,2442;*34-!+-!721/,*Q!3/3.Lx!-5!,-.*_

1-;*34/!+-!/;2BB-!*!,*B25-*9!u!1-*424/!gC256-26-!+/3/!/!4,2442;*34/!+-!721/,*!2!7C38-/32,-!GCFF5-.-!-425-23-!

/!*64*,-Q!3/3.Lx!2-!5/,/!72;-5-2,-Q!.L*!G/662!-375C*382,3*!5S-3+-G*3+*382!+-!B-C+-8-/!/!-3+C,,*!2+!266-.C_

,2,*!C3!gC256-26-!12342BB-/9!!

P;2BB-!*!244-!+-!./,4*6-2!*!+-!/6G-425-4H!1*,6/!,2GG,*6*34234-!+-!B/1*,3-Q!GCFF5-.-!C77-.-25-!*!-3.2,-.24-!+-!

GCFF5-./!6*,1-8-/Q!6/3/!./36*34-4-!gC23+/!6-23/!+-!;/+-./!125/,*!*!./;C3gC*!425-!+2c!!

!! 3/3!./;G,/;*44*,*!5S-34*B,-4H!/!52!,*GC428-/3*!+-!C32!+*55*!G2,4-q!!
!! 3/3!G/4*,!*66*,*!-34*,G,*424-Q!+2!C3!/66*,124/,*!-;G2,8-25*Q!./;*!7-325-8824-!2+!2.gC-6-,*!12342BB-!

-3!;/+/!-;G,/G,-/q!!

!! 3/3!-375C*382,*!5S2C4/3/;-2!+*.-6-/325*Q!5`-3+-G*3+*382!+-!B-C+-8-/!*!5`-;G2,8-25-4H!+*552!./34,/G2,4*9!!

!

R/5/,/!.L*!,-.*1/3/!,*B25-*Q!/;2BB-!/!F*3*7-.-!3/3!./36*34-4-Q!6/3/!4*3C4-!2!+2,3*!./;C3-.28-/3*!255SP,_

B23-6;/!+-!=-B-52382!.L*Q!6*./3+/!5*!G,/.*+C,*!642F-5-4*Q!3*!125C42!5S2GG,/G,-24*882!*!G,/11*+*!2!72,!

./3/6.*,*!25!4*,8/!5S/,-*342;*34/!+*552!N/.-*4H!-3!;24*,-29!A*!3/,;*!+*5!R/+-.*!D4-./!*!+-!./;G/,42_
;*34/Q! ,*524-12;*34*!2! ,*B25-*Q!/;2BB-!*!F*3*7-.-Q!/54,*!2+!2GG5-.2,6-Q!6*382!*..*8-/3*!25.C32Q!2B5-!

J;;-3-64,24/,-Q!2-!@-,-B*34-!*!2-!@-G*3+*34-Q!+*1/3/!*66*,*!/66*,124*!23.L*!+2!4C44-!./5/,/!.L*!.//G*_

,23/!G*,!-5!./36*BC-;*34/!+*B5-!/F-*44-1-!+*552!N/.-*4H9!?!N/.-Q!-!:2,43*,!+S2772,-Q!-!R5-*34-Q!-!)/,3-4/,-!*!4C44-!

./5/,/!.L*Q!2!12,-/!4-4/5/Q!*34,23/!-3!./34244/!./3!52!N/.-*4HQ!./34,-FC-,233/Q!gC-3+-Q!25!./36/5-+2;*34/!

+-!C3S-;;2B-3*!28-*3+25*!7*+*5*!2-!125/,-!+-!4,26G2,*382Q!./,,*44*882!*!5*254H9!?!+-G*3+*34-!3/3!G/66/3/!

-3-8-2,*!/!G,/6*BC-,*!25.C3!,2GG/,4/!./3!.L-!3/3!-34*3+2!255-3*2,6-!2!425-!G,-3.-G-q!CBC25;*34*!3/3!+*_

1/3/Q!23.L*!25!+-!7C/,-!+*55S244-1-4H!28-*3+25*Q!G/,,*!-3!*66*,*!./;G/,42;*34-!*!/G*,28-/3-!.L*!G/6623/!

*66*,*! -3! ./375-44/!+-! -34*,*66*!*$/! -3! ./3./,,*382!./3!gC*55*!+-!D5*.4,-.A-3*!N9T9A9Q! /! .L*!G/6623/!
-34*,7*,-,*!./3!52!G,/G,-2!.2G2.-4H!+-!G,*3+*,*!+*.-6-/3-!-3!;/+/!-;G2,8-25*!3*55/!61/5B-;*34/!+*55*!G,/_

G,-*!;236-/3-9!?37-3*Q!6/3/!4*3C4-!2!*1-42,*!5*!6-4C28-/3-!-3!.C-!6-!G/66/3/!;23-7*642,*!./375-44-!+-!-34*,*66*!

*!2+!264*3*,6-!+255S2112342BB-2,6-!G*,6/325;*34*Q!+-,*442;*34*!/!4,2;-4*!4*,8-Q!+-!/GG/,4C3-4H!+-!2772,-!+-!

.C-!6/3/!1*3C4-!2!./3/6.*382!3*5!./,6/!+*55/!61/5B-;*34/!+*55*!G,/G,-*!7C38-/3-9!!

J+!*6*;G-/!+*1/3/!*66*,*!*1-424-c!!



!

!
-!

&! 5S2.gC-6-8-/3*!+-!G2,4*.-G28-/3-!7-3238-2,-*!j+-,*44*!*!-3+-,*44*h!/!254,-!-34*,*66-!*./3/;-.-!-3!-;G,*6*!

.5-*34-Q!7/,3-4,-.-!/!-3!./3./,,*382!./3!D5*.4,-.A-3*!N9T9A9Q!./3!*6.5C6-/3*!+-!28-/3-!*!64,C;*34-!7-323_

8-2,-!gC/424-!6C-!;*,.24-!,*B/52;*3424-q!!

&! 5/!61/5B-;*34/!+-!244-1-4H!521/,24-1*Q!/!./;C3gC*!,*;C3*,24*Q!G,*66/!-;G,*6*!.5-*34-Q!7/,3-4,-.-!/!-3!
./3./,,*382!./3!D5*.4,-.A-3*!N9T9A99!:*,254,/Q!5S*1*34C25*!266C38-/3*!+2!G2,4*!+-!+-G*3+*34-!+-!-3_

.2,-.L-!*$/!,*6G/362F-5-4H!-3!254,*!N/.-*4H!,-.L-*+*Q!3*.*662,-2;*34*Q!C32!G,*1*34-12!-37/,;24-12!2!

D5*.4,-.A-3*!N9T9A9!255/,gC23+/!5S*6*,.-8-/!G,/4,244/!+-!425-!244-1-4H!G/662!.,*2,*!3/.C;*34/!25!,*3+-_

;*34/!6C5!521/,/!/11*,/!5S244-1-4H!64*662!G/662!*66*,*!2.gC-6-42!/!*6*,.-4242!-3!1-,4p!+*55*!./;G*_

4*38*!G,/7*66-/325-!61-5CGG24*!-3!D5*.4,-.A-3*!N9T9A9q!!

&! 5SC6/!-;G,/G,-/!+-!-37/,;28-/3-!,-6*,124*Q!2.gC-6-4*!-3!7C38-/3*!+*55S-3.2,-./!,-./G*,4/Q!-3!;/+/!425*!

+2!/44*3*,3*!C3!12342BB-/!*./3/;-./!G*,!6x!64*66-!/!G*,!G,/G,-!72;-5-2,-q!!

&! 5S2..*4428-/3*Q!G*,!6x!*!G*,!-!G,/G,-!72;-5-2,-Q!+-!+/328-/3-!-3!+*32,/!/!-3!324C,2Q!/!254,-!721/,-!+2!G2,4*!
+-!6/BB*44-!.L*!6/3/!/!.L*!1/B5-/3/!*34,2,*!-3!,2GG/,4-!+-!2772,-!./3!D5*.4,-.A-3*!N9T9A9Q!gC25/,2!425-!

/;2BB-!3/3!6-23/!+-!;/+-./!125/,*!/!C4-5-4H!*!3/3!6-23/!26.,-1-F-5-!2!3/,;25-!*!./,,*44-!,2GG/,4-!+-!

./,4*6-2q!25!+-!7C/,-!+-!425-!.26-!/B3C3/!+/1,H!-37/,;2,*!-!G,/G,-!6CG*,-/,-!*!,-7-C42,*9!!

!

M! E=C'N"//%+#*'6%1'6$*)1#*''
V*-!,2GG/,4-!./3!-!.5-*34-Q!-!+-G*3+*34-!*!-!./552F/,24/,-!+*1/3/c!!

!! 6*BC-,*!6.,CG/5/62;*34*!5*!G,/.*+C,*!-34*,3*!G,*1-64*q!!

!! /G*,2,*!./3!./,4*6-2Q!*77-.-*382Q!3*5!,-6G*44/!+-!gC234/!G,*1-64/!3*-!./34,244-!*!/77,*3+/!*6.5C6-_
12;*34*!G,/+/44-!/!6*,1-8-!+*5!;-B5-/,*!6423+2,+!gC25-424-1/!G,*1-64/!+2552!N/.-*4Hq!!

!! 7/,3-,*!2-!.5-*34-!-37/,;28-/3-!2..C,24*Q!./;G5*4*Q!.L-2,*!*!1*,-4-*,*!.-,.2!-!G,/+/44-!/!6*,1-8-!/7_

7*,4-Q!425-!+2!G*,;*44*,*!2552!./34,/G2,4*!C32!6.*542!./362G*1/5*q!!

!! 3/3!+-77/3+*,*!./;C3-.28-/3-!.L*!-3!gC25C3gC*!;/+/!G/6623/!,-6C542,*!-3B233*1/5-9!?5!./;G/,_

42;*34/!+-!D5*.4,-.A-3*!N9T9A9!3*-!./37,/34-!+*552!.5-*34*52!o!-;G,/3424/!2-!G,-3.-G-!+-!+-6G/3-F-_

5-4HQ!G,/7*66-/325-4HQ!./,4*6-2q!/F-*44-1/!+*552!N/.-*4H!o!52!./;G5*42!6/++-6728-/3*!+*-!.5-*34-Q!2-!

6CBB*,-;*34-!*!,*.52;-!+*-!gC25-!G/3*!G2,4-./52,*!,-BC2,+/!*!244*38-/3*9!!
!

M! E=E'N"//%+#*'6%1'G%+1*#%+*''
V*-!,2GG/,4-!./3!-!7/,3-4/,-Q!-!+-G*3+*34-!+*1/3/c!!

&! 6*BC-,*!6.,CG/5/62;*34*!5*!G,/.*+C,*!-34*,3*!G,*1-64*!G*,!52!6*5*8-/3*Q!gC25-7-.28-/3*Q!6.*542!

*!2BB-C+-.28-/3*!+*55*!7/,3-4C,*!*!2..*4428-/3*!+*-!G,/+/44-!/!+*55*!G,*6428-/3-Q!+/.C;*3423+/!

-3!;/+/!.L-2,/!*!4,26G2,*34*!-!.,-4*,-!+-!125C428-/3*Q!-3!;/+/!+2!266-.C,2,*!-5!;266-;/!12342BB-/!

./;G*4-4-1/!G*,!D5*.4,-.A-3*!N9T9A9!*!52!B2,238-2!+*5!,-6G*44/!+*5!;-B5-/,!5-1*55/!gC25-424-1/!+*-!

G,/+/44-!/77*,4-!2552!N/.-*4Hq!!
&! 3/3!*6.5C+*,*!2,F-4,2,-2;*34*!+2!B2,*!/!-3!B*3*,*!+2!,-.L-*64*!+-!7/,3-4C,*!G/4*38-25-!7/,3-4/,-!-3!

G/66*66/!+*-!,*gC-6-4-!,-.L-*64-!+2!B2,*!/!254,*!7/,3-4C,*q!!

&! G,*4*3+*,*!-5!,-6G*44/!*!,-6G*442,*!5*!./3+-8-/3-!./34,244C25;*34*!G,*1-64*q!!

&! *1-42,*!-5!,-./,6/!2!7/,3-4/,-!./3!-!gC25-!2FF-23/!,2GG/,4-!+-!G2,*34*52!/!+-!277-3-4Hq!!



!

!
.!

&! 2+/442,*!4C44*!5*!G/66-F-5-!.2C4*5*!244*!2!*1-42,*!-5!,-./,6/!2!7/,3-4/,-!-!.C-!./;G/,42;*34-!3/3!6-23/!

2!5/,/!1/542!-6G-,24-!2-!G,-3.-G-!*4-.-!+-!D5*.4,-.A-3*!N9T9A99!

!

?3!,2B-/3*!+-!gC234/!6/G,2Q!52!N/.-*4H!6/44/G/3*!G*,-/+-.2;*34*!2!,*1-6-/3*!5S]J5F/!)/,3-4/,-]9!
V/3!+*1*!*66*,*!G,*.5C62!2+!25.C3!G/4*38-25*!)/,3-4/,*Q!-3!G/66*66/!+*-!3*.*662,-!,*gC-6-4-Q!+-!*34,2,*!

2!72,!G2,4*!+*55SJ5F/!)/,3-4/,-!./37*,*3+/!2!4C44-!52!G/66-F-5-4H!+-!./;G*4*,*!G*,!/77,-,*!-!G,/G,-!G,/+/44-!*!

6*,1-8-9!

:*,!B2,234-,*!52!;266-;2!4,26G2,*382Q!D5*.4,-.A-3*!N9T9A9!6-!/,B23-882!25!7-3*!+-!266-.C,2,*c!!

•! 52!6*G2,28-/3*!+*-!,C/5-!4,2!5*!7C38-/3-!,-.L-*+*34-!52!7/,3-4C,2!*!gC*55*!64-GC5234-!-5!./34,244/Q!7244*!

6251*!5*!*..*8-/3-!B-H!G,*1-64*!+255*!G,/.*+C,*!28-*3+25-q!!

•! C3S2+*BC242!,-./64,C-F-5-4H!+*55*!6.*54*!2+/4424*q!!

•! 52!./36*,128-/3*!+*-!+/.C;*34-!./37/,;*;*34*!255*!3/,;24-1*!1-B*34-!*!255*!G,/.*+C,*!-34*,3*9!!

!

M! E=F'U5%')'#3#)$"'()*'8)1*'"4*)1("$*''
[C44-!-!+-G*3+*34-!*!-!./552F/,24/,-!+*1/3/!,-./,+2,*!.L*!-!F*3-!28-*3+25-!;24*,-25-!*!-;;24*,-25-!;*66-!2!
5/,/!+-6G/6-8-/3*!+2552!N/.-*4H!6/3/!+2!C4-5-882,*c!!

•! ./3!-5!;266-;/!6.,CG/5/!*!-3!;/+/!G,/G,-/Q!23.L*!25!7-3*!+-!*1-42,*!+233-!2!./6*!/!2!G*,6/3*q!!

•! *1-423+/Q!G*,!gC234/!G/66-F-5*Q!6G,*.L-Q!;23/;-66-/3-!/!-;G-*BL-!.L*!G/6623/!./;G,/;*44*,3*!

5/!6424/!+-!*77-.-*382!/!2..*5*,2,3*!-5!3/,;25*!+*4*,-/,2;*34/q!!

•! *6.5C6-12;*34*!G*,!6./G-!./33*66-!*!64,C;*3425-!255S*6*,.-8-/!+*55S244-1-4H!521/,24-12q!!

•! *1-423+/!266/5C42;*34*!m!6251/!gC234/!G,*1-64/!+2!3/,;24-1*!6G*.-7-.L*!m!5SC4-5-88/!/!52!.*6_

6-/3*!+*-!F*3-!64*66-!+2!G2,4*!+-!4*,8-!/!2!4*,8-Q!23.L*!4*;G/,23*2;*34*9!!

[C44-!-!+-G*3+*34-!*!-!./552F/,24/,-!6/3/!,*6G/362F-5-!+*55SC4-5-88/!*!+*552!.C64/+-2!+*-!F*3-!./3.*66-!5/,/!

+2!D5*.4,-.A-3*!N9T9A99!J3.L*!5*!+/428-/3-!*!2GG5-.28-/3-!-37/,;24-.L*!+*1/3/!*66*,*!C4-5-8824*!3*5!,-_

6G*44/!+-!gC234/!6/G,2!*!-3!G2,4-./52,*c!!
&! 6*BC*3+/!244*342;*34*!5*!G/5-4-.L*!+-!6-.C,*882!*!,-6*,124*882!28-*3+25-q!!

&! *1-423+/!266/5C42;*34*!5S2.gC-6-8-/3*Q!5SC4-5-88/!/!52!4,26;-66-/3*Q!-3!G2,4-./52,!;/+/!6*!;26_

6-12!+-!-37/,;28-/3-!*!./34*3C4-!3/3!244-3*34-!255S244-1-4H!521/,24-12q!!

&! 3/3!254*,23+/!5*!./37-BC,28-/3-!L2,+t2,*!*!6/74t2,*!7/,3-4*!+2552!N/.-*4H!7/,3-4,-.*!*!-3.2,-.2429!!

!

V*5!,-6G*44/!+*55*!3/,;24-1*!+-!5*BB*!1-B*34-Q!D5*.4,-.A-3*!N9T9A9!*77*44C2!./34,/55-!*!244C2!;-6C,*!25!7-3*!

+-!-;G*+-,*!./;G/,42;*34-!3/3!-3!5-3*2!./3!gC234/!.-424/9![C44-!-!+-G*3+*34-!+*1/3/!23.L*!/G*,2,*!25!
7-3*!+-!,-+C,,*!-5!,-6.L-/!+-!7C,4-Q!+233*BB-2;*34-!/!254,*!;-32..*!*64*,3*!255*!,-6/,6*!266*B324*!/!G,*6*34-!

-3!D5*.4,-.A-3*!N9T9A9Q!-37/,;23+/!4*;G*64-12;*34*!5*!)C38-/3-!G,*G/64*!-3!.26/!+-!6-4C28-/3-!23/;25*9!!

!

H;( U$#(*()':5">%-'#,*()*""*(',+#&/%-'#,'(*(050*"%()*""%(.&':%1g(
A2!N/.-*4H!.C,2!5S2GG5-.28-/3*!*!-5!./64234*!2BB-/,32;*34/!+-!6G*.-7-.L*!G,/.*+C,*!7-325-8824*!2552!4C4*52!

+*55*!-37/,;28-/3-9!?3!G2,4-./52,*Q!,-*34,2!4,2!B5-!-;G*B3-!+*552!N/.-*4Hc!

!! 266-.C,2,*!52!./,,*442!6*G2,28-/3*!+*-!,C/5-!*!+*55*!,*6G/362F-5-4H!255S-34*,3/!+*55*!+-1*,6*!7-BC,*!

G,*G/64*!25!4,2442;*34/!+*55*!-37/,;28-/3-q!



!

!
/0!

!! .5266-7-.2,*!5*!-37/,;28-/3-!-3!F26*!2-!+-77*,*34-!5-1*55-!+-!,-6*,124*882!*!2+/442,*!4C44*!5*!;-6C,*!

G-p!/GG/,4C3*!-3!,*528-/3*!2!.-26.C32!726*!+*5!4,2442;*34/q!

!! 64-GC52,*!6G*.-7-.-!2../,+-!j23.L*!+-!,-6*,124*882h!./3!-!6/BB*44-!*64*,3-!.L*!6-23/!./-31/54-!3*5!

,*G*,-;*34/!/!3*5! 4,2442;*34/!+*55*! -37/,;28-/3-Q!/!.L*!G/6623/!-3!gC256-26-!;/+/!1*3-,*! -3!
G/66*66/!+-!-37/,;28-/3-!,-6*,124*9!

D5*.4,-.A-3*!N9T9A9!./36-+*,2! 52!+-77C6-/3*!+-! -37/,;28-/3-!./,,*44*Q!./;G5*4*!*!1*,-4-*,*!6C!4C44-! -! 7244-!

28-*3+25-!m!*!-5!;234*3-;*34/!+*552!+/1C42!,-6*,124*882!6CB5-!64*66-Q!gC23+/!3*.*662,-/!m!gC25*!G,*_

6CGG/64/!G*,!.,*2,*!*!./36*,12,*!C3!,2GG/,4/!+-!4,26G2,*382!*!+-!7-+C.-2!./3!-!G,/G,-!G/,424/,-!+-!-34*,*66-!

./,,*524-!*!+*5!;*,.24/9!!

R-26.C3!@*64-3242,-/Q!./3!,-7*,-;*34/!2+!/B3-!3/4-8-2!2GG,*62!-3!,2B-/3*!+*552!G,/G,-2!7C38-/3*!521/,2_

4-12Q!o!/FF5-B24/!2+!266-.C,2,*! 52!;266-;2!,-6*,124*882Q!23.L*!25! 7-3*!+-!62512BC2,+2,*! -5!a3/t_L/t!

6.-*34-7-./$4*.3-./Q!7-3238-2,-/Q!5*B25*Q!2;;-3-64,24-1/Q!B*64-/325*!*!./;;*,.-25*!+*552!N/.-*4H9!?3!G2,4-_
./52,*Q!.-26.C3!6/BB*44/!o!4*3C4/c!

!! 2+!2.gC-6-,*!*!4,2442,*!6/5/!5*!-37/,;28-/3-!*!-!+24-!3*.*662,-!255*!7-325-4H!+*552!7C38-/3*!+-!2GG2,_

4*3*382!*!-3!+-,*442!./33*66-/3*!./3!gC*64SC54-;2q!

!! 2+!2.gC-6-,*!*!4,2442,*!5*!-37/,;28-/3-!*!-!+24-!64*66-!*6.5C6-12;*34*!*34,/!-!5-;-4-!642F-5-4-!+255*!

G,/.*+C,*!2+/4424*!-3!;24*,-2!+2552!N/.-*4Hq!

!! 2!./36*,12,*!-!+24-!*!5*!-37/,;28-/3-!-3!;/+/!+2!-;G*+-,*!.L*!G/6623/!1*3-,*!2!./3/6.*382!+-!

6/BB*44-!3/3!2C4/,-8824-q!

!! 2!./;C3-.2,*!-!+24-!*!5*!-37/,;28-/3-!-3!./37/,;-4H!255*!G,/.*+C,*!642F-5-4*!/!6C!*6G,*662!2C4/_
,-8828-/3*!+*-!6CG*,-/,-!B*,2,.L-.-!*Q!./;C3gC*Q!-3!.26/!+-!+CFF-/!/!-3.*,4*882Q!+/G/!21*,!2._

.*,424/!j,-1/5B*3+/6-!2-!6CG*,-/,-!/!,-6./34,23+/!/BB*44-12;*34*!3*552!G,266-!28-*3+25*h!52!+-1C5_

B2F-5-4H!3*5!.26/!6G*.-7-./!+*-!+24-!/!+*55*!-37/,;28-/3-q!

!! 2+!266-.C,2,6-!.L*!3/3!*6-6423/!1-3./5-!266/5C4-!/!,*524-1-!2552!+-1C5B2F-5-4H!+*-!+24-!*!+*55*!-37/,_

;28-/3-!,-BC2,+234-! 4*,8-!./55*B24-!2552!N/.-*4H!+2!,2GG/,4-!+-!gC256-26-!324C,2!*Q!6*!+*5!.26/Q!

,-.L-*+*,3*!-5!./36*36/q!

!! ,-.L-*+*,*!-5!./36*36/!25!4,2442;*34/!+*-!+24-!G*,6/325-Q!G*,!5*!7-325-4H!./;C3-.24*9!!
!

?3!,*528-/3*!255*!-37/,;28-/3-!-3!B*3*,*Q!-!+-G*3+*34-!+*1/3/c!!

!! *1-42,*!C3!C6/!-;G,/G,-/!/!64,C;*3425*!+-!gC*55*!,-6*,124*!-3!G,/G,-/!G/66*66/Q!3x!C4-5-882,5*!2!

G,/G,-/!12342BB-/!*$/!+-!gC*55/!+*-!72;-5-2,-Q!+*-!./3/6.*34-!*!+*-!4*,8-!-3!B*3*,*q!!

!! G,/4*BB*,5*!+255S2..*66/!+-!4*,8-!3/3!2C4/,-8824-Q!-;G*+-,3*!52!+-77C6-/3*!2!;*3/!+-!6G*.-7-.L*!

2C4/,-8828-/3-!+*5!T*6G/362F-5*!+*5!4,2442;*34/!+*-!+24-q!!

!! 3/3!,-.*,.2,*Q!/!.*,.2,*!+-!/44*3*,*!+2!254,-Q!gC*55*!3/3!244-3*34-!52!G,/G,-2!67*,2!+-!./;G*4*382!

/!7C38-/3-q!!
!! .5266-7-.2,5*!*!/,B23-882,5*! -3!;/+/!.L*!6-2!G/66-F-5*Q!G*,! -!6/BB*44-!2C4/,-8824-Q!2..*+*,1-! -3!

;23-*,2!2B*1/5*!*!4,2*3+/3*!C3!gC2+,/!./;G5*4/9!!

!



!

!
//!

A2!N/.-*4H!6S-;G*B32!2!4C4*52,*!52!,-6*,124*882!+-!4C44*!5*!-37/,;28-/3-!+-!gC256-1/B5-2!324C,2!/!/BB*44/!

+-!.C-!*34,-!-3!G/66*66/!3*55/!61/5B-;*34/!+*55S244-1-4H!+-!-;G,*62Q!*1-423+/!/B3-!C6/!-;G,/G,-/!/!-3+*F-42!

+-77C6-/3*!+-!425-!-37/,;28-/3-9!

!
A2!D5*.4,-.A-3*!N9T9A9!-37-3*!6S-;G*B32!2!4C4*52,*Q!3*5!G-*3/!,-6G*44/!+*55*!+-6G/6-8-/3-!+-!.C-!25!@9!AB69!

39!"O&$'%%#!_!XR/+-.*!-3!;24*,-2!+-!G,/4*8-/3*!+*-!+24-!G*,6/325-]!jXR/+-.*!+*552!:,-12.i]hQ!-!+24-!G*,6/325-!

2.gC-6-4-Q!.C64/+-4-!*!4,24424-!3*55S2;F-4/!+*552!G,/G,-2!244-1-4H9!

!

I;( Z&%$9%&*,-%(,*""%(1#,0%4'"'0D((
V*552!4*3C42!+*552!+/.C;*3428-/3*!*!3*55*!,*B-64,28-/3-!./342F-5-!+*1*!*66*,*!266/5C42;*34*!,-6G*4424/!

-5!G,-3.-G-/!+*552!1*,-4HQ!./,,*44*882Q!.L-2,*882!*!./;G5*4*882!+*55S-37/,;28-/3*9!R/36*BC*34*;*34*Q!-!

+-G*3+*34-!+*1/3/c!!

!! ,2GG,*6*342,*!-!7244-!B*64-/325-!-3!;/+/!./;G5*4/Q!4,26G2,*34*Q!1*,-4-*,/Q!2..C,24/!*!4*;G*64-1/Q!
23.L*!25!7-3*!+-!2B*1/52,*!-5!G,/.*66/!./342F-5*!3*5!6C/!./;G5*66/!*!3*5!,-6G*44/!+*55*!G,/.*+C,*!

G,*1-64*q!!

!! ,*B-64,2,*!./,,*442;*34*!*!6*382!25.C32!/;-66-/3*!/B3-!/G*,28-/3*!*./3/;-.2!*!4,23628-/3*!

7-3238-2,-2q!!

!! ./36*,12,*!2+*BC242!+/.C;*3428-/3*!+-!/B3-!/G*,28-/3*!*!4,23628-/3*Q!-3!;/+/!425*!+2!,*3_
+*,*!2B*1/5*!52!1*,-7-.2$,-./64,C8-/3*!+*5!G,/.*66/!+*.-6-/325*!*!+-!2C4/,-8828-/3*Q!gC*64SC54-;/!

-3!F26*!2B5-!2+*BC24-!5-1*55-!+-!,*6G/362F-5-4Hq!!

!! 2,.L-1-2,*!425*!+/.C;*3428-/3*!-3!;/+/!5/B-.2;*34*!/,B23-8824/Q!-3!;/+/!425*!+2!./36*34-,3*!

52!72.-5*!,*G*,-F-5-4Hq!!

!! ./36*34-,*!5S*77*44C28-/3*!+*-!./34,/55-!.L*!244*64-3/!5*!.2,244*,-64-.L*!*!5*!;/4-128-/3-!+*55S/G*_
,28-/3*q!!

!! 7/,3-,*!2-!,*1-6/,-!*!2B5-!254,-!/,B23-!+-!./34,/55/!-34*,3/!5*!-37/,;28-/3-!3*.*662,-*!-3!;/+/!1*,-_

4-*,/!*!./;G5*4/9!!

!

?!@-G*3+*34-!+-!D5*.4,-.A-3*!N9T9A9!.L*!1*3-66*,/!2!./3/6.*382!+-,*442!+-!/;-66-/3-Q!7256-7-.28-/3-!/!4,2_

6.C,24*88*!,-BC2,+234-! 52!./342F-5-4H!/! 52!+/.C;*3428-/3*!6C!.C-! 5*!,*B-64,28-/3-!./342F-5-!6-! 7/3+23/Q!
6/3/!4*3C4-!2!,-7*,-,*!-!7244-!255SP,B23-6;/!+-!=-B-523829!!

!

K;( Z50*"%()*""%($%"50*Q()*""%($'15&*--%(*()*""S%/4'*,0*((
V*55S2;F-4/!+*55*!G,/G,-*!244-1-4HQ!D5*.4,-.A-3*!N9T9A9!6S-;G*B32!2!./34,-FC-,*!255/!61-5CGG/!*!25!F*3*66*,*!

+*55*!./;C3-4H!-3!.C-!/G*,2!G*,6*BC*3+/!5S/F-*44-1/!+-!B2,234-,*!52!6-.C,*882!*!52!625C4*!+*-!+-G*3+*34-Q!

+*-!./552F/,24/,-!*64*,3-Q!+*-!.5-*34-!*!+*55*!./;C3-4H!-34*,*6624*!+255*!244-1-4H!64*66*!*!+-!,-+C,,*!5S-;G244/!

2;F-*3425*9!A2!N/.-*4H!./34,-FC-6.*!244-12;*34*!3*55*!6*+-!2GG,/G,-24*!2552!G,/;/8-/3*!+*55/!61-5CGG/!

6.-*34-7-./!*!4*.3/5/B-./!1/54/!2552!G,/4*8-/3*!2;F-*3425*!*!2552!62512BC2,+-2!+*55*!,-6/,6*9!A*!244-1-4H!+-!

D5*.4,-.A-3*!N9T9A9!+*FF/3/!*66*,*!B*64-4*!3*5!G-*3/!,-6G*44/!+*552!3/,;24-12!1-B*34*!-3!;24*,-2!+-!G,*_

1*38-/3*!*!G,/4*8-/3*9!A2!B*64-/3*!/G*,24-12!+*1*!72,*!,-7*,-;*34/!2!.,-4*,-!2123824-!+-!62512BC2,+-2!
2;F-*3425*!G*,6*BC*3+/!-5!;-B5-/,2;*34/!+*55*!./3+-8-/3-!+-!625C4*!*!+-!6-.C,*882!6C5!521/,/9!A2!,-.*,.2!



!

!
/'!

*!5S-33/128-/3*!4*.3/5/B-.2!+*1/3/!*66*,*!+*+-.24*!-3!G2,4-./52,*!2552!G,/;/8-/3*!+-!G,/+/44-!*!G,/.*66-!

6*;G,*!G-p!./;G24-F-5-!./3!5S2;F-*34*!*!.2,244*,-8824-!+2!C32!6*;G,*!;2BB-/,*!244*38-/3*!2552!6-.C_

,*882!*!2552!625C4*!+*B5-!/G*,24/,-9!?!+-G*3+*34-!+*552!N/.-*4HQ!3*55S2;F-4/!+*55*!G,/G,-*!;236-/3-Q!G2,4*_

.-G23/!25!G,/.*66/!+-!G,*1*38-/3*!+*-! ,-6.L-Q!+-!62512BC2,+-2!+*55S2;F-*34*!*!+-! 4C4*52!+*552!625C4*!*!
+*552!6-.C,*882!3*-!./37,/34-!+-!6x!64*66-Q!+*-!./55*BL-!*!+*-! 4*,8-9!N*;G,*! -3!./*,*382!./3! -!G,-3.-G-!

6/G,2*6G/64-!D5*.4,-.A-3*!N9T9A9!L2!-;G/64/!-5!+-1-*4/!+*5!7C;/!-3!4C44-!-!5C/BL-!+-!521/,/!25!.L-C6/9!!

!

?;( V%99#&0'(1#,("S*$0*&,#((
J3.L*!3*-!,2GG/,4-!./3!6/BB*44-!3*-!./37,/34-!+*-!gC25-!3/3!2FF-2!,2GG/,4-!./34,244C25-!+-!gC256-26-!B*3*,*Q!

52!N/.-*4H!,-4-*3*!.L*!-5!,-7*,-;*34/!G,-/,-42,-/!+*1*!*66*,*!gC*55/!+*5!,-6G*44/!+-!4C44-! -!G,-3.-G-!*!125/,-!

./34*3C4-!3*5!G,*6*34*!R/+-.*!D4-./9!?3!G2,4-./52,*Q!-!,2GG/,4-!./3!5*!?64-4C8-/3-!:CFF5-.L*!j1*+-!G2,2B,27/!

6*BC*34*h!*!52!4C4*52!+*B5-!-34*,*66-!+*552!N/.-*4H!G,*66/!5*!64*66*!+*1/3/!*66*,*!B*64-4-!+255*!7C38-/3-!

28-*3+25-!.L*!3*!L233/!52!,*6G/362F-5-4H!/!.L*!6-23/!2!.-n!6424*!+*5*B24*9!?3/54,*Q!52!N/.-*4H!3/3!3*B2Q!

3/3!326./3+*!/!3/3!,-42,+2!25.C32!-37/,;28-/3*!,-.L-*642!+2!425-!P,B23-6;-!*!./552F/,2!244-12;*34*!3*5!

./,6/!+*55*!/G*,28-/3-!-64,C44/,-*9!:*,!gC234/!,-BC2,+2!B5-!/;2BB-!/!254,-!244-!+-!./,4*6-2!*!G*,!52!./3+/442!
+*55*!4,24424-1*!6-!1*+2!gC234/!6G*.-7-.24/!3*5!GC34/!(9'!G2,2B,27/!(9!bC25/,2!3*-!,2GG/,4-!./3!5*!?64-4C_

8-/3-!:CFF5-.L*!D5*.4,-.A-3*!N9T9A9!6-!+/1*66*!21125*,*!+-!./36C5*34-!/!,2GG,*6*34234-!4*,8-Q!gC*64-!C54-;-!

+/1,233/!C3-7/,;2,*!52!G,/G,-2!./3+/442!2!gC234/!G,*1-64/!3*5!R/+-.*!D4-./9!?5!D5*.4,-.A-3*!N9T9A9!3/3!

*,/B2!./34,-FC4-!+-,*44-!/!-3+-,*44-Q!6/44/!gC256-26-!7/,;2Q!2!G2,4-4-Q!;/1-;*34-Q!./;-424-!/!/,B23-8828-/3-!

G/5-4-.L*!/!6-3+2.25-Q!3x!2!5/,/!,2GG,*6*34234-!/!.23+-+24-Q!4,233*!.L*!3*-!.26-!+/1C4-!-3!F26*!2!6G*.-7-.L*!

3/,;24-1*!1-B*34-9!?!+-G*3+*34-!2325/B2;*34*!3/3!+*1/3/!*77*44C2,*!/!G,/;*44*,*!+/328-/3-!2!.2,-./!/!

3*55S-34*,*66*!+-!D5*.4,-.A-3*!N9T9A99!?!,2GG/,4-!./3!-!;266!;*+-2!6/3/!4*3C4-!*6.5C6-12;*34*!+255*!7C3_
8-/3-!28-*3+25-!2!.-n!+*5*B24*Q!23.L*!2!B2,238-2!+-!/;/B*3*-4H!+*552!./;C3-.28-/3*9![25-!7C38-/3-!L233/!

C3!,C/5/!+-!6*,1-8-/!.L*!61/5B/3/!6C552!F26*!+-!G,/.*+C,*!G,*7-6624*!*$/!+*B5-!-3+-,-88-!+*5!1*,4-.*!G*,!

gC234/!./3.*,3*!5*!244-1-4H!+-!G/5-4-.2!B*3*,25*!*!+-!-;;2B-3*!+*552!N/.-*4H!*!+*55*!7C38-/3-!/G*,24-1*!

./;G*4*34-!G*,!gC234/!,-BC2,+2! 5*!4*;24-.L*!6G*.-7-.L*9! ?!+-G*3+*34-!G,*6423/!255*!7C38-/3-!28-*3+25-!

+*5*B24*!2-!,2GG/,4-!./3!-!;266!;*+-2!52!3*.*662,-2!./552F/,28-/3*!277-3.Lx!*66*!G/6623/!7/,3-,*!-37/,_

;28-/3-!1*,-4-*,*Q!2..C,24*!*!4,2!,*34-!1*,6/!5S*64*,3/9!!

!

J!5/,/!1/542!5*!7C38-/3-!28-*3+25-!+*GC424*!2-!,2GG/,4-!./3!-!;266!;*+-2!3/3!+*1/3/c!!
&! 7/,3-,*Q!/! -;G*B32,6-!2! 7/,3-,*Q! -37/,;28-/3-! .L*!3/3!6-23/!6424*!./3./,+24*!*!2GG,/124*!25!

3*.*662,-/!5-1*55/!+-!,*6G/362F-5-4H!./3!5*!7C38-/3-!+-!5-3*2!+-,*442;*34*!./-31/54*!/!./;G*4*34-q!!

&! -375C*382,*!5S244-1-4H!G,/7*66-/325*!+*-!;266!;*+-2Q!/77,*3+/!/!G,/;*44*3+/!5/,/!G2B2;*34-Q!,*_

B25-!/!254,-!12342BB-9!!

?!+-G*3+*34-!.L-2;24-!2!7/,3-,*!/!-55C64,2,*!255S*64*,3/!3/4-8-*!,-BC2,+234-!/F-*44-1-Q!244-1-4HQ!,-6C5424-!*!GC34-!

+-!1-642!+-!D5*.4,-.A-3*!N9T9A9Q!+/1,233/!/44*3*,*!52!G,*1*34-12!2C4/,-8828-/3*!+25!1*,4-.*!+*552!64,C44C,2!

/,B23-8824-12!+-!2GG2,4*3*382!.-,.2!-!./34*3C4-$/G-3-/3-!+2!./;C3-.2,*!*!./3./,+2,5-!./3!52!7C38-/3*!

28-*3+25*!G,*G/642!2-!,2GG/,4-!./3!-!;266!;*+-29!!
!

N;( R#,+"'00#()S',0*&*$$'(
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[,2!D5*.4,-.A-3*!N9T9A9!*!-!@*64-3242,-!+*5!G,*6*34*!R/+-.*!D4-./!6C66-64*!C3!,2GG/,4/!./34,244C25*!-;_

G,/3424/!25!G,-3.-G-/!+-!G-*32!*!,*.-G,/.2!7-+C.-2Q!3*55`2;F-4/!+-!6-77244/!,2GG/,4/!o!+/1*,*!G,-;2,-/!+*5!

+-G*3+*34*!*$/!+*5!./552F/,24/,*!C4-5-882,*!-!F*3-!+*552!N/.-*4H!*!5*!G,/G,-*!.2G2.-4H!521/,24-1*!G*,!52!

,*25-8828-/3*!+*55`-34*,*66*!6/.-*42,-/Q!3*5!,-6G*44/!+*-!G,-3.-G-!+*5!G,*6*34*!R/+-.*!D4-./9!
?!@*64-3242,-!+*5!G,*6*34*!R/+-.*!D4-./!6/3/! 4*3C4-!2!*1-42,*!/B3-!6-4C28-/3*!*!2+!264*3*,6-!+2!/B3-!

244-1-4H!.L*!G/662!./34,2GG/,,*!C3! -34*,*66*!G*,6/325*!25!./6-++*44/! -34*,*66*!N/.-25*!/!.L*!G/662!

-34*,7*,-,*!*!-34,25.-2,*!52!.2G2.-4H!+-!266C;*,*Q!-3!;/+/!-;G2,8-25*!*!/F-*44-1/Q!+*.-6-/3-!3*55`-34*,*66*!

+*552!N/.-*4H!;*+*6-;29!!

:*,4234/Q!425-!6/BB*44-!+*1/3/!*1-42,*!/B3-!64,C;*3425-8828-/3*!+*552!G,/G,-2!G/6-8-/3*!*Q!-3!G2,4-./52,*Q!

+*1/3/!*6.5C+*,*!gC256-26-!G/66-F-5-4H!+-!6/1,2GG/6-8-/3*!/!-3.,/.-/!+-!244-1-4H!*./3/;-.L*!3*55*!gC25-!

6C66-642!/!G/662!6C66-64*,*!C3!-34*,*66*!G*,6/325*!*$/!72;-5-2,*!./3!5*!;236-/3-!,-./G*,4*!*$/!266*_

B324*!+2552!N/.-*4H9!
[,2! -! ./;G/,42;*34-! .L*!+*4*,;-323/!./375-44/!+S-34*,*66-Q!2! 4-4/5/!;*,2;*34*!*6*;G5-7-.24-1/!*!3/3!

*62C64-1/Q!,-*34,23/c!52!./-34*,*66*382!+*5!+-G*3+*34*!/!+*5!./552F/,24/,*!/!+*-!5/,/!72;-5-2,-!-3!244-1-4H!

./3.*,3*34-!52!G/6-8-/3*!+*-!7/,3-4/,-Q!.5-*34-Q!./3./,,*34-Q!7-3238-24/,-Q!3/3.Lx!5SC4-5-88/!+-!-37/,;28-/3-!

2.gC-6-4*!3*55/!61/5B-;*34/!+*55S244-1-4H!G*,!./34/!+-!D5*.4,-.A-3*!N9T9A9!2!12342BB-/!G,/G,-/!/!+-!4*,8-!*!

./;C3gC*!-3!./34,264/!./3!B5-!-34*,*66-!6/.-*42,-9!

PB3-!6-4C28-/3*!+-!./375-44/!+S-34*,*66-Q!23.L*!-3+-,*442!/!G/4*38-25*Q!+*1*!*66*,*!4*;G*64-12;*34*!,-7*_

,-42!255SP,B23-6;/!+-!=-B-52382Q!277-3.Lx!3*!6-2!125C4242!52!6C66-64*382!*!52!B,21-4H!*!G/6623/!*66*,*!

*6.5C6-!/!244*3C24-!-!./36*BC*34-!*77*44-!,*25-!/!6/5/!G/4*38-25-9!
!

<A;(V%99#&0'(1#,(%50#&'0D(*('$0'05-'#,'(9544"'1L*(*(%"0&'($#>>*00'(&%99&*$*,0%0':'(
)'(',0*&*$$'(1#""*00':'(

?!@*64-3242,-!+*5!G,*6*34*!R/+-.*!D4-./!.L*!-34,244*3B/3/!G*,!./34/!+-!D5*.4,-.A-3*!N9T9A9!,2GG/,4-!./3!

2C4/,-4H!642425-! *!B/1*,324-1*Q! ./3! 5*! -64-4C8-/3-!GCFF5-.L*Q! 6-2! -425-23*!6-2!64,23-*,*Q! ./3! 5*! -64-4C8-/3-!
./;C3-42,-*!/!6/1,2328-/325-Q!3/3.Lx!./3!254,-!6/BB*44-! ,2GG,*6*3424-1-!+-! -34*,*66-!./55*44-1-Q!*!./3! 5*!

G*,6/3*!7-6-.L*!.L*!5-!,2GG,*6*3423/Q!+*1/3/!/G*,2,*!3*5!./64234*!*!,-B/,/6/!,-6G*44/!+*552!3/,;24-12!

1-B*34*!-3!?425-2!*!3*5!G2*6*!3*5!gC25*!6-!61/5B*!-5!,2GG/,4/!*!+*1/3/!-;G,/342,*!52!G,/G,-2!244-1-4H!2-!

G,-3.-G-!B*3*,25-!+*552!./,,*44*882!*!+*552!4,26G2,*3829!

?!@*64-3242,-!+*5!G,*6*34*!R/+-.*!D4-./!+*1/3/!G,*642,*!244*38-/3*!*!.C,2!3*-!,2GG/,4-!./3!-!6/BB*44-!

6/G,2!-3+-.24-Q!-3!G2,4-./52,*!3*55*!/G*,28-/3-!,*524-1*!2c!B2,*!+-!2GG254/Q!./34,244-Q!2C4/,-8828-/3-Q!5-.*38*Q!

./3.*66-/3-Q! ,-.L-*64*!*$/!B*64-/3*!+-! 7-3238-2;*34-Q!./;C3gC*!+*3/;-324-Q!+-!G,/1*3-*382!GCFF5-.2!

j328-/325*!/!./;C3-42,-2h!3*552!B*64-/3*!+-!./;;*66*Q!,2GG/,4-!./3!2C4/,-4H!+-!1-B-52382!/!254,*!2C4/,-4H!
-3+-G*3+*34-Q!*34-!G,*1-+*38-25-Q!*34-!2++*44-!2552!,-6./66-/3*!+*-!4,-FC4-Q!*..9!

V*-! ,2GG/,4-!./3! -! ,2GG,*6*34234-!+*552!:CFF5-.2!J;;-3-64,28-/3*! ?425-232!/!64,23-*,2Q!+-,*442;*34*!/!

-3+-,*442;*34*Q!o!7244/!+-1-*4/!+-c!

!! G,/;*44*,*!/!*77*44C2,*!*,/B28-/3-!-3!+*32,/!25!+-!7C/,-!+*B5-!6./G-!/!G*,!7-325-4H!+-1*,6*!+2!gC*55*!

-64-4C8-/325-!*!+-!6*,1-8-/q!

!! G,/;*44*,*!/!./3.*+*,*!/;2BB-!/!,*B25-*Q!+-,*44*!/!-3+-,*44*Q!3/3!+-!;/+-./!125/,*!j*!.-/o!*._

.*+*34-!5*!3/,;25-!G,24-.L*!./;;*,.-25-!/!+-!./,4*6-2!_!-3+-.24-12;*34*!+-!125/,*!3/3!6CG*,-/,*!
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2!{!K%Q%%h!/!./;C3gC*!,-1/54-!2+!2.gC-6-,*!4,2442;*34-!+-!721/,*!3*552!./3+C8-/3*!+-!gC256-26-!

244-1-4H!28-*3+25*q!

!! G,/;*44*,*!/! ./3.*+*,*!12342BB-!+-! gC256-26-! 324C,2!25! 7-3*!+-! -375C*382,*! 5S-3+-G*3+*382!+-!

B-C+-8-/!/!+-!/44*3*,*!C3!gC256-26-!12342BB-/!G*,!52!N/.-*4Hq!
!! 4*3*,*!C32!./3+/442!-3B233*1/5*!.L*!G/662!-3+C,,*!52!:CFF5-.2!J;;-3-64,28-/3*!-3!*,,/,*!3*552!

125C428-/3*!4*.3-./_*./3/;-.2!+*-!G,/+/44-!*!6*,1-8-!/77*,4-!*$/!7/,3-4-q!

!! +*64-32,*!./34,-FC4-Q!6/11*38-/3-Q!7-3238-2;*34-!GCFF5-.-!2!7-325-4H!+-1*,6*!+2!gC*55*!G*,!5*!gC25-!

6/3/!6424-!,-.L-*64-!*!/44*3C4-q!

!! 254*,2,*! -5! 7C38-/32;*34/!+-!C3!6-64*;2! -37/,;24-./!/! 4*5*;24-./!/!;23-G/52,*! -!+24-! -3!*66/!

./34*3C4/!25!7-3*!+-!/44*3*,*!-3B-C64/!G,/7-44/!2,,*.23+/!+233/!2552!:CFF5-.2!J;;-3-64,28-/3*9!

?! ,2GG/,4-!./3! -!6/BB*44-!6/G,2*5*3.24-!6/3/!,-6*,124-!*6.5C6-12;*34*!255*! 7C38-/3-!2!.-n!+*5*B24*Q!3*5!

,-6G*44/!+*55S266*44/!B*,2,.L-./!*!/,B23-8824-1/!+*552!N/.-*4H!3*-!5-;-4-!+*55*!G,/G,-*!+*5*BL*!*!G,/.*+C,*9!
!

<<;(V%99#&0'(1#,(#&>%,'--%-'#,'(9#"'0'1L*(#($',)%1%"'(
D5*.4,-.A-3*!N9T9A9!3/3!721/,-6.*!3x!+-6.,-;-32!+-,*442;*34*!/!-3+-,*442;*34*!25.C32!/,B23-8828-/3*!+-!
.2,244*,*!G/5-4-./!/!6-3+2.25*9!

A2!N/.-*4H!6-!264-*3*!+25!7/,3-,*!gC256-26-!./34,-FC4/Q!+-,*44/!/!-3+-,*44/Q!6/44/!gC256-26-!7/,;2!2!G2,4-4-Q!

;/1-;*34-Q!./;-424-!*!/,B23-8828-/3-!G/5-4-.L*!*!6-3+2.25-Q!2!5/,/!,2GG,*6*3424-!*!.23+-+24-Q!25!+-!7C/,-!+-!

gC*55-!,-G/,424-!3*55*!6G*.-7-.L*!+-6G/6-8-/3-!+-!5*BB*!*!3*5!,-6G*44/!+*55*!7/,;*Q!+*-!;/+-!*!+*-!./34*3C4-!

-3!*66*!G,*1-64-9!

A2!N/.-*4H!6-!264-*3*!+2!25.C32!7/,;2!+-!G,*66-/3*Q!+-,*442!/!-3+-,*442Q!3*-!./37,/34-!+-!*6G/3*34-!G/5-4-.-9!

u!1-*4242!5S*,/B28-/3*!+-!./34,-FC4-!2!/,B23-8828-/3-!*$/!266/.-28-/3-!./3!5*!gC25-!GCn!,211-62,6-!C3!./3_
75-44/!+S-34*,*66-Q!2+!*6.5C6-/3*!+*-!.26-! -3!.C-!o!64242!211-242!C32!.//G*,28-/3*!;*+-234*! 5S2C6-5-/!+-!

G,/B*44-!2GG,/124-!+2-!,-6G*44-1-!/,B23-!+-!./34,/55/Q!+*7-3-4-!-3!F26*!2!G2,2;*4,-!*!.,-4*,-!/BB*44-1-!+-!,*.-_

G,/./! -34*,*66*Q!./3! 7-325-4H! ,-./3+C.-F-5-!255S/BB*44/!6/.-25*!3/3.Lx!.L-2,2!*!+/.C;*342F-5*!+*64-32_

8-/3*!+*55*!,-6/,6*!j7/34-!*!-;G-*BL-h9!

!

<@;(E#)%"'0D()'(%005%-'#,*()*"(R#)'1*(60'1#(
?3!D5*.4,-.A-3*!N9T9A9Q! -5! ./;G-4/!+-! 1-B-52,*! 6C5! 7C38-/32;*34/!*! 5S/66*,12382!+*5!R/+-.*!D4-./!*!+-!

R/;G/,42;*34/!o!277-+24/!255SP,B23-6;/!+-!=-B-52382!*E!@9!AB69!'#"$'%%"Q!+/424/!+-!2C4/3/;-!G/4*,-!+-!

-3-8-24-12!*!./34,/55/9!

ASP,B23-6;/!+-!=-B-52382!/G*,2!./3!-;G2,8-25-4HQ!2C4/,-4HQ!./34-3C-4HQ!G,/7*66-/325-4HQ!2C4/3/;-2!*!6CB_

B*,-6.*!*1*34C25-!2BB-/,32;*34-!+*5!R/+-.*!D4-./!23.L*!6C552!F26*!+*55*!6*B32528-/3-!7/,3-4*!+2-!@*64-_
3242,-!+*5!G,*6*34*!R/+-.*!D4-./9!

u!/FF5-B/!+*-!@*64-3242,-!+*5!G,*6*34*!R/+-.*!D4-./!6*B3252,*Q!6*382!,-42,+/Q!/B3-!./;G/,42;*34/!3/3!

./37/,;*!2-!G,-3.-G-!+*5!R/+-.*!D4-./!G/64-!-3!*66*,*!+2!C3/!gC256-26-!+*-!@*64-3242,-!+*55/!64*66/9!N2,H!

.C,2!+*552!N/.-*4H!266-.C,2,*!52!,-6*,124*882!.-,.2!5S-+*34-4H!+*5!6*B325234*Q!6251*!5*!*6-B*38*!./33*66*!

255S*6G5*42;*34/!+*-!+/1*,-!+*55SP,B23-6;/!+-!=-B-52382Q!3/3.Lx!B2,234-,*! -5!6*B325234*!+2! ,-4/,6-/3-Q!

-55*.-4-!./3+-8-/32;*34-Q!+-62B-!*!+-6.,-;-328-/3-!+-!gC25C3gC*!4-G/!-3!2;F-4/!521/,24-1/Q!*1*34C25;*34*!

,-./3+C.-F-5-!2552!6*B32528-/3*!+-!C32!/!G-p!1-/528-/3-!+*55*!,*B/5*!./34*3C4*!3*5!G,*6*34*!R/+-.*!D4-./9!
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:*,!K$&)00$!L%+,('77,.'@$!&'!F)3.'$()!)!4$(.%$00$! -34*,3/Q!+2!,*25-882,6-!*! -;G5*;*342,6-!2!.C,2!
+*552!0/1*,323.*Q!6S-34*3+*!5S-36-*;*!+*B5-!64,C;*34-!3*.*662,-!/!C4-5-!2!-3+-,-882,*Q!B*64-,*!*!1*,-7-.2,*!

5*!244-1-4H!+*55S-;G,*62Q!/,-*3423+/52!1*,6/!-5!,2BB-C3B-;*34/!+*-!G,/G,-!/F-*44-1-!*!./34,26423+/!2+*BC2_

42;*34*!-!,-6.L-!-3./;F*34-9!
?3!254,*!G2,/5*Q!52!N/.-*4H!+*1*!+2,6-!C3!266*44/!+-!./34,/55/!2+*BC24/!2552!G,/G,-2!244-1-4H!+S-;G,*62Q!*!

+*1*!254,*6s!+-6G/,,*!+-!64,C;*34-!*!;*4/+/5/B-*!244*!2!./34,2642,*!-!,-6.L-!28-*3+25-!+-!/B3-!324C,2Q!-+*3_

4-7-.23+/5-Q!125C423+/5-!*!B*64*3+/5-!./3!/GG/,4C3-!G-23-!+-!28-/3*!./,,*44-1-9!

?5!I/+*55/!P,B23-8824-1/!+-!0*64-/3*!*!R/34,/55/!3*5!6C/!-36-*;*!+*1*!7/,3-,*!52!X,2B-/3*1/5*]!B2,238-2!

.-,.2!-5!,-6G*44/!+*55*!5*BB-!+*55/!N424/!*!+*55*!G,/.*+C,*!-34*,3*Q!-5!,-6G*44/!+*55*!64,24*B-*!*!+*55*!G/5-4-.L*!

28-*3+25-Q!-5!./36*BC-;*34/!+*B5-!/F-*44-1-!G,*7-6624-Q!52!4C4*52!+*5!G24,-;/3-/!7-6-./!*!5/B-./!+*552!N/.-*4HQ!

52!B*64-/3*!6*./3+/!-!.,-4*,-!+-!*77-.2.-2!*!+-!*77-.-*382Q!3/3.Lx!5S244*3+-F-5-4H!+*55*!-37/,;28-/3-!./342F-5-!

*!B*64-/325-!1*,6/!5S-34*,3/!*!5S*64*,3/!+*552!N/.-*4H9!
AS/,B23/!G,*G/64/!2!1*,-7-.2,*!52!G,*6*382Q!5S*77-.2.-2!*!52!7C38-/325-4H!+*5!6-64*;2!+-!./34,/55/!-34*,3/!o!

5SP,B23-6;/!+-!=-B-523829!

P54,*!2!,*25-882,*Q!2BB-/,32,*!*!;234*3*,*!-5!6-64*;2!+-!./34,/55/!-34*,3/Q!-5!I232B*;*34!28-*3+25*!o!

4*3C4/!2!+-77/3+*,*!52!X73*"3(-&2)*&75,"(5**5]Q!72.*3+/3*!G2,4*.-G-!-!G,/G,-!./552F/,24/,-Q!/B3C3/!+*-!gC25-!

21,H!5*!./36*BC*34-!,*6G/362F-5-4H!5*B24*!25!,C/5/!61/54/!-3!N/.-*4H9!

:2,4-./52,*!125*382!266C;*!52!4,26G2,*382Q!5S2..C,24*882!*!52!./;G5*4*882!+*55S-37/,;28-/3*!+-!F-523.-/9!

J!425!G,/G/6-4/!.-26.C3!+-G*3+*34*!o!4*3C4/!2!./552F/,2,*!277-3.Lx!-!7244-!+-!B*64-/3*!6-23/!,2GG,*6*3424-!

./,,*442;*34*9!
?!521/,24/,-Q!+-G*3+*34-!*!-!./552F/,24/,-!+*552!N/.-*4H!.L*!1*3-66*,/!2!./3/6.*382!+-!4,26.C,24*882!*$/!

7256-7-.28-/3-!3*552!./342F-5-4HQ!/!3*552!+/.C;*3428-/3*!6C!.C-!5*!,*B-64,28-/3-!./342F-5-!6-!7/3+23/Q!+/_

1,233/!,-7*,-,*!25!G,/G,-/!6CG*,-/,*Q! -5!gC25*!+/1,H!-37/,;2,*!4*;G*64-12;*34*!-!B-H!,-.L-2;24-!P,B23-!

G,*G/64-!2552!1*,-7-.2!+*55S*77-.-*382!*!7C38-/325-4H!+*5!6-64*;2!+-!./34,/55/!-34*,3/Q!/11*,/!-37/,;2,*!+-_

,*442;*34*!*!4*;G*64-12;*34*!5SP,B23-6;/!+-!=-B-523829!

N*! 425*!6*B32528-/3*! ,-6C54266*!+*5-F*,242;*34*! -37/3+242Q! -5! +-G*3+*34*!62,H!6/44/G/64/!2!G,/.*+-_

;*34/!+-6.-G5-32,*9!
ASP,B23-6;/!+-!=-B-52382!.C,*,H!5S2BB-/,32;*34/!+*5!;/+*55/!*!5S2GG5-.28-/3*Q!266-.C,23+/3*!5S*77*44-_

1-4HQ!244,21*,6/!-!G/4*,-!+-!X#,#4#-"#$-&)&75,"(5**5&75,I)(#"#@*#]9!!

?3! 4*,;-3-! 64,*442;*34*!/G*,24-1-Q! -! ./;G-4-! ,-6*,124-!255SP,B23-6;/!+-!=-B-52382!6/3/!6/64238-25;*34*!

-3+-1-+C2F-5-!-3c!

!! 6/,1*B5-2382!./34-3C24-12!*!/66*,128-/3*!+*-!;/+*55-q!

!! 1*,-7-.2!+*552!5/,/!*77-.2.-2q!

!! 2BB-/,32;*34/!+*-!;/+*55-q!

!! 2.gC-6-8-/3*!+-!-37/,;28-/3-!+*55*!7C38-/3-!28-*3+25-!2!,-6.L-/!,*24/q!
!! ,-5*128-/3*!+-!,-6C54238*!G*,-/+-.L*!*$/!+-!23/;25-*!1*,-7-.24*6-q!

!! G,/G/642!25!R/36-B5-/!+SJ;;-3-64,28-/3*!+-!G,/.*+-;*34-!+-6.-G5-32,-!j./37/,;*;*34*!255S2,49!<Q!

5*BB*!39!#%%!"O<OQ!N424C4/!+*-!521/,24/,-!*!25!RRVA!2GG5-.24/!G*,!-!+-G*3+*34-!*!./3!G,/.*+C,*!
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*!GC34C25*!+-!4C44*!5*!3/,;*!+-!5*BB*!+2!G2,4*!+-!/B3-!+-G*3+*34*!3*55/!61/5B-;*34/!+*552!G,/G,-2!244-1-4H!

521/,24-129!A2!;23.242!/44*;G*,2382!255*!64*66*!3/3!GCn!.L*!./;G/,42,*!5S2GG5-.28-/3*!3*-!./37,/34-!

+*5!+-G*3+*34*!+*55*!G,/.*+C,*!6238-/324/,-*!G,*1-64*!+255*!3/,;*!64*66*!!

/!+2!5*BB-!2+!L/.9!?5!,-6G*44/!+*5!R/+-.*!D4-./Q!-31*.*Q!+*1*!326.*,*!G-p!.L*!+2!C3!/FF5-B/!-;G/64/!+2552!

N/.-*4H!3*-!./37,/34-!+*-!G,/G,-!+-G*3+*34-Q!+2552!./3+-1-6-/3*!+2!G2,4*!+*B5-!64*66-!+*-!125/,-!7/3+2;*3_
425-!.L*!-3!*66/!6/3/!*3C3.-24-9!R-n!3/3!*6.5C+*Q!G*,254,/Q!-5!+-,-44/$+/1*,*!+-!D5*.4,-.A-3*!N9T9A9!+-!1-B-52,*!

6C55S/66*,12382!+*5!R/+-.*!D4-./Q!G/3*3+/!-3!*66*,*!4C44*!5*!28-/3-Q!+-!G,*1*38-/3*!*!+-!./34,/55/Q!,-4*_

3C4*!25!6C++*44/!7-3*!3*.*662,-*!/!/GG/,4C3*9!A2!1-/528-/3*!+*55*!3/,;*!+*5!R/+-.*!D4-./!./64-4C-6.*!

-32+*;G-;*34/!255*!/FF5-B28-/3-!G,-;2,-*!+*5!,2GG/,4/!+-!521/,/!/!-55*.-4/!+-6.-G5-32,*Q!./3!/B3-!./36*_

BC*382!+-!5*BB*Q!23.L*!-3!/,+-3*!2552!./36*,128-/3*!+*5!,2GG/,4/!+-!521/,/!/!+-!./552F/,28-/3*9!:*,4234/Q!

-3!.26/!+-!2..*,424*!1-/528-/3-Q!52!N/.-*4H!-34*,1-*3*!2GG5-.23+/!5*!;-6C,*!G,*1-64*!+25!6-64*;2!6238-/_

324/,-/9![25-!;-6C,*Q!G,/G/,8-/324*!2552!B,21-4H!+*55*!-37,28-/3-!./;;*66*Q!6/3/!2GG5-.24*!3*5!,-6G*44/!

+*552!G,/.*+C,2!2! 425! 7-3*!G,*+-6G/642Q!6*;G,*.Lx! 5*! -37,28-/3-!+2!.C-!+-6.*3+/3/!3/3!./64-4C-6.23/!
1-/528-/3-Q!/54,*!.L*!+*55*!3/,;*!+*5!R/+-.*!D4-./Q!23.L*!+-!3/,;*!./34,244C25-!*!+-!5*BB*9!?3!425!.26/!6-!

2GG5-.23/!5*!6238-/3-!G,*1-64*!+2552!3/,;24-12!+-!,-7*,-;*34/9!
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<F;(='++5$'#,*()*"(1#)'1*(*(%00':'0D()'(+#&/%-'#,*_',+#&/%-'#,*(
?5!G,*6*34*!R/+-.*!+*1*!*66*,*!G/,424/!2!./3/6.*382!+*B5-!642a*L/5+*,6!;*+-234*!2GG/6-4*!244-1-4H!+-!

./;C3-.28-/3*9!

J55/!6./G/!+-!266-.C,2,*!52!./,,*442!./;G,*36-/3*!+*5!G,*6*34*!R/+-.*!D4-./!*!+-!./;G/,42;*34/!2!4C44-!

j521/,24/,-Q!+-G*3+*34-!*!./552F/,24/,-!+*552!N/.-*4HhQ!D5*.4,-.A-3*!N9T9A9Q!G,*+-6G/3*!*!,*25-882Q!4,2;-4*!

5SP,B23-6;/!+-!=-B-52382Q!C3!G-23/!233C25*!+-!7/,;28-/3*$-37/,;28-/3*!7-325-8824/!2!721/,-,*!52!./3/_

6.*382!+*-!G,-3.-G-!*!+*55*!3/,;*!./34*3C4*!3*5!G,*6*34*!R/+-.*!D4-./9!
A*!-3-8-24-1*!+-!7/,;28-/3*$-37/,;28-/3*!62,233/!+-77*,*38-24*!6*./3+/!-5!,C/5/!*!52!,*6G/362F-5-4H!+*-!

521/,24/,-!*!./552F/,24/,-q!G*,!-!3*/266C34-!o!G,*1-64/!C3!2GG/6-4/!G,/B,2;;2!.L*!-55C64,-!-!./34*3C4-!+*5!

G,*6*34*!R/+-.*!D4-./!+-!.C-!o!,-.L-*642!5`/66*,123829!

D5*.4,-.A-3*!N9T9A9!G,/11*+*!gC-3+-!2! -37/,;2,*!4C44-! -!@*64-3242,-!+*5!G,*6*34*!R/+-.*!D4-./!4,2;-4*! -!

.2325-!+-!./;C3-.28-/3*!,-4*3C4-!;2BB-/,;*34*!-+/3*-Q!3/3.Lx!2!GCFF5-.2,5/!6C5!G,/G,-/!6-4/!-34*,3*49!

R-26.C3!;*;F,/!+*5!R/36-B5-/!+-!J;;-3-64,28-/3*Q!3/3.Lx!.-26.C3!+-G*3+*34*Q!521/,24/,*Q!./552F/,2_

4/,*!*!./36C5*34*!-34*,3/$*64*,3/Q!23.L*!6*!B-H!-3!7/,82!-3!D5*.4,-.A-3*!N9T9A9Q!+/1,H!6/44/6.,-1*,*!G*,!

2..*4428-/3*! -5!G,*6*34*!R/+-.*!D4-./9!V*-!./37,/34-!+-!gC*64-!C54-;-!6/BB*44-! -!./34*3C4-!+*5!G,*6*34*!
R/+-.*!D4-./!+/1,233/!*66*,*!7244-!266C;*,*!gC25*!6G*.-7-./!/FF5-B/!./34,244C25*9!!

!

A*!6*B32528-/3-!G/66/3/!*66*,*!-31-24*!./3!52!6*BC*34*!;/+25-4Hc!

!! *_;2-5!255S-3+-,-88/c!/+1'#"~*5*.4,-._5-3*9-4!!

!! 5*44*,2!+2!-3+-,-882,*!2c!P,B23-6;/!+-!=-B-52382!+-!D5*.4,-.A-3*!N9T9A9Q!=-2!+*552!A-F*,28-/3*Q!'"Q!
(<%'K!I*,.24/!N2,2.*3/!)R9!
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